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Recent Developments 
 • Recent RBI Policy 

 

• Global Trend of rate hikes 

 

• Inflation - No longer transitory 



Our Expectations 
 
 

• Expect multiple rate hikes by RBI 

 

• Current repo rate at 4.9% can go upto 6% 

 

• Current g-sec yield in the range of 7.4 - 7.5% can go to 8.25 - 8.5% 

 

• Short term yields to harden significantly 

These are based on currently visible factors such as inflation and policy statements 



Investment Strategy 
 
 
 

• It is suggested that New allocation should be parked in overnight or 
liquid funds for the next 6 months. 

 

• We can move this allocation to Gilt/Long term bonds/Medium term 
bonds based on the trend of yields. 

 

• Based on current assessment, the sequence of shifting should be 
medium term bonds followed by long term bonds followed by gilt 
funds. 



Factors to watch 
 
 
 

• Inflation trend in India  

 

• RBI policies 

 

• US Fed announcements 

 

• Ukraine war 

 

• Global Supply Chains 

 

• Monsoon in India 



DISCLAIMER 
  This presentation is intended for internal use and may contain confidential information that belongs to the sender and/or legally privileged information that is 

protected by the attorney-client privilege. If you are not the intended recipient of this communication, you must not disseminate copy or take any reliance on it. If 
you have received this message in error please notify the sender immediately, to arrange the return of the document. This document is not for public distribution 
and has been furnished to you solely for your information and may not be reproduced or redistributed to any other person. The manner of circulation and 
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document may come are required to inform themselves of, and to observe, such restrictions. This material is for the personal information of the authorized 
recipient, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in 
any jurisdiction where such an offer or solicitation would be illegal. No person associated with Citrus Advisors is obligated to call or initiate contact with you for 
the purposes of elaborating or following up on the information contained in this document. The material is based upon information that we consider reliable, but 
we do not represent that it is accurate or complete, and it should not be relied upon. Neither Citrus Advisors., nor any person connected with it, accepts any 
liability arising from the use of this document. The recipient of this material should rely on their own investigations and take their own professional advice. 
Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to update on a reasonable basis the information 
discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing so. Prospective investors and others are cautioned 
that any forward-looking statements are not predictions and may be subject to change without notice. We and our affiliates, officers, directors, and employees 
world wide, including persons involved in the preparation or issuance of this material may; (a) from time to time, have long or short positions in, and buy or sell 
the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other 
compensation or act as a market maker in the financial instruments of the company (ies) discussed herein or may perform or seek to perform investment banking 
services for such company(ies)or act as advisor or lender / borrower to such company(ies) or have other potential conflict of interest with respect to any 
recommendation and related information and opinions. The same persons may have acted upon the information contained here. No part of this material may be 
duplicated in any form and/or redistributed without Citrus Advisors' prior written consent. No part of this document may be distributed in India or abroad. In so 
far as this report includes current or historical information, it is believed to be reliable,  although its accuracy and completeness cannot be guaranteed. 

 
 

Mutual funds are subject to market risk. Please read the offer document carefully before investing 
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